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The Mortizagor further covenants and agrees as follows: oLt S LT Y

(1) That this ma:tzage shall secure the Mortgagee for such further sums 2 may Le advanced bereafter, at the optivn of the Mungi-
gee, for the pasmient of taves, insurence preiniuns, public assessinents, tepiiis 07 other purposes parsuan: to the covcoants forein This
r:ottgage shail also secure the Montgagee for any further toans, advances, readvances or aredits thit may Le made Lereaftor to e Mortoacor
Ly thie Mortirozee so lung as the total indebtress thus secured does rat evoved the original amonst shiown on the fice hereof. A sumns so
advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee tnkss otherwise
provided in writing.

{2) That it will beep the improvemnents now existing or hereafter erected on the mortgaged property insured as may be requind from
tirie 1o time by the Mortgagee against loss by fire and any other hazards specified by .\Io:_lg';.lgcf. in an amount not less than the maitoage
debt, or in such anounts as may required by the Mo:tgagee, and in companies acceptable to it, and that all such po'icies and renewals
tt.creof shall be held by the Mortgagee, and have attache l%ﬂﬂo lass pm_xaﬁ!e clauses in favor of, and In form acceprable to the Morigagee,
and that it will pay 2!l premiums therefor when due; and that it does hereby assign to the Mortzagee the proceeds orany policy insuring the
mortgazed premises and dovs hereby authorize cach insurance company conterned to make payment for a loss directly to the Mortgigee, to
the extent of the balance owing on the Mo:tgage debt, whether due or not. _ o

{3) That it will kcep all improvements now existing or Lercafler erected in good repair, and, in the case of a construction loan. that it
will continue construction until completion without interruption, and shou'd it fail to do so, the Mortgagee may, at its option, enter upon said
premises, make whatever repairs are necessary, including the completion of any construction work underway, and charge the expenses for
such repairs or the completion of such construction to the mortzige debt.

{4) That it will pay, when due, all taxes, public assessments, and other gavernmental or munici
against the mortgaged premises. That it will comply with all goveromental and municipal laws an(i)
premises.

{3). That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hereunder, and agrees that,
should leza! proceedings Le instituted pursuint to.éhis instrument, 2ny judge baving jurisliction may, at Chambers or otherwise, appoint
a receiver of the mortgaged premises, with full autherity to take possession of the mortgaged premises anl collect the rents, issues a prof-
its, including a reasomable rental to be fixed by the Court in the event said premises are occupied by the mortgagor and after deducting all
charges and exponses atten ling such procesding and the execution of its trust as receiver, shall apply the residve of the rents, issues and profits
toward the payinent of the debt secured hereby. : .

(6° That if there is a defauit in any of the temms, conditions, or covenants of this mortgage, or of the note secured hereby, then. at the
option of the Mortgagee, all sums then owing by the Mortgagor to the .\lo;tga?w shall become immediately due and pavable, and this
ma:teage raay be foreclosed. Should any legal proceadings be institated for the foreclosure of this mortgage, or should the Mortgaigee become
a party of any suit imvehing this Mortzage or the titie to the premises Jescribed hercin, or should the debt secured herchy or any pan
thereof Le pliced in the hands of any attomey at law for collection by suit or othervise, all costs and expenses incurred by the Mortgagee,
and] a rexsonable atturrey’s fee. shall thereupon bewcrae due and pavable immediately or on demand, at the option of the Morigagee, as a partt
of the delit secured Lereby. and mav be revovered and collcted hercunder.

{7} That the Morigazur shill kold an) en‘oy the premises above conveyed until there is a defanit under this mastzige or in the note
sccured hereby. It is the trus meiming of this instoument that if the Morigazor shall folly porform a'l the termns, conditions, and conienants

of the mosteage, and of the note s-cured Lercby, that then this mortgaze shall be utterly nuli and void; otherwise to remain in full force and
virtue.

1l charges, fines or other impaositions
regulations affecting the mortgaged

18) That the cveniants herein oontained shall Lind, and the benefits and advastizes shall inure to, the respective heirs, executors, ad-
ministrators snzcessors and assiens, of the rarties Larcio, Whenever ased, the singular shall include the plural, the plural the singular, 2nd the
=10,
v of any cender shall Le app'icable to 2!} genders

WITNESS the l_\lo::gagor's hind and seal this 27 day of NOVEMBER 19 75.
SIGNED, sealed and f!i\éj in the presence of:
. \

Sz thev

2/

T AQLA. 77%0»1 74 {SEAL)

:g / T Donald Fraser Murray _
- % , e - : fSEAL)
_ S e Mﬁoﬁﬁﬂcd :SEAL}
doan L. ifurray A
_ . v _(SEAL)

STATE OF StHCHY.EXODINEY, NOWTH CAROLINA PROBATE
COUNTY OF CREXNUVIYIRX CUIIEFORD -

Personally -app'.c:n(d the undessizred wilness and made cath thit {s'he saw the within .ramed mortgagor(s) sign, seal and as the
mortngor's(s') act and deed, deliver the within written Mortgage, asnd that ishe with the other witness subscnibed above, witnessed the
cxecution thegeaf., ¢

SWORN W before e this 27 day of NOVEMBER

. {SEAL)_L'IQTS /é,ﬂ/ K @5"’?7,@!/

LINA

Notary Pebkd B HORCHOGA
My, conmission apren- - -7,

-~

'j“ 1_11'.’.

*. L LX ce . - .
STATE .OF sHEKNYEXMRXSY, NORTH CAPOLINA RENUNCIATION OF DOWER
- Y . - - - K A
COUNTY OF CAEKXMYI®. CUILFORD _

LT . I, the undersizre) Notuny Pablic, Jo koreby certify unto all whom it may concern, that the undersign-
od wile (wip o) of the #tave nuned roontzazer sb apactine’y, 40D thia day appear before me, and each, upen being privately and separately
eamigal by ine, & declate that she doas freddy, voluntardy, and withont any cotupubion, dread or fear of any person whomsocver, re-
rgupoe, Tetease and fordver 107in juisk unto the mortzagewiss and the noortgagec’s!s) beirs o7 successors and assigas, all her interest and estate,

“anl.all her'right %(_} chim of dowar of, in and lo 2l and singn'ar the premises within mentioned anl released.

G[\ﬁ:,gd:éé.—}ﬁy&;ﬂal_ihdﬁeﬁ tiiis 27 75 N / -/7/2(/..4(25,
& (r-of KOYEMBER 1 : . Joan L. turray

SEAL} - —_
Nozany Public for RORTHO'C ?;_OLIH.A

My commission eipires: }4.;!
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